OO> ' o0™>8 > Q7 > /8 HO
% 6QpTO+ga O Qu
¥
+0xi0O U 71 VU

Uu>2>1 > 22 Uu’c'U

# < $

O Z>2 HK7 K' 8f< 889



UUcU >2U >3>K

$ WDYHIR HVSHUHQ H DAPUD DSHY® H DMYW SDUMASDWYH L EDP ELQL VDUDQOR JXLGDW
DA VARSHID GHI QHRVMWWWP LHGH®H |RWP H AW FKH @SRSRODQR

/ H SIRSRWM HGXFDWYH | DYRUMAFRCQR @ FRP SUIHMROH GHL GHOFIDWHT XICEU. GH@D QDD H
WP RODOR @ FXURMWE VFIHOWLFD  1QYIWQGR L JIRYDQL HVGARUDWRUW. DG DIWLH 1Q SUP D
SHIWRQD SHUD YWD GHMD EIRGYHMW

8 QP RGR FROAHR H FRIQYROHAWM SHULP SDUDUH D UFRQRVAHH LIOYDRWH GLRIQLHBP HQWR
QDX H GLYHQWUH FXWRGLFRQVDSHYRQ.GHODP  ELHOW FKH ALHURRQGD
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8Q HVSHUIRKODPBFFRPSDIEDPELRDOOYPRSHGWOLYHDPELH@WW XUWDOL
GHL ORUR DELWDQWL

8QYLDJDLROPR S HEMM IR 9L F B R YL WHRQ D W XVIDQ W U H F € DID@IRY JH GG D
(UF RDDGIOW RQODB X GXQH LV H B KB XV W R XIQSF MU DRWYIDU LEVRE L HIQ W L
GL YLWD
,EDPELRQEFRPSDJRDMXHGHYVSORUHU®BQRLRARUHIRY H B R QEXLR) R BRQ L
X F F HSODODLX '@ WROLS D QGIIRL U G Z D W AXQ G@U DR QBDF HG R D/OWHD FFHHIDQLPD O L
GHORVHG HYHIBGKW LY HCGORIFHVHRQREDUDWWRO@EALQ JUD QG LPH QW
DG GHQW U HSURIQHER VFRSUHQGRSRUWMRJIBELFFROR
DELWDQWH QHO PDQWHQHUH O HTXLOLEULR GHOO HFRVLVWHPD
8Q HVSHUERDRQL R OB K@ ®HVHEFWS OR U DRMVMH Y D HIFRX@H RV E WHQ WAH UF D
LPSDUDUH D OHJJHUH OD QDWXUD FRQ RFFKL QXRYL H ULVSHWW]|
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e /DJR GL 9LFR &DSUDUROD2WWREUH 1RYHPEUH
'D DSULOH LQ SRL
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8Q HVSHULHP@HUVIEXBFRLQ Y RFRIHSRHQWHVHQBIHQVDSMIDYYLFLQDU
EDPELQL DO PRQGR QDWXUDOH LQ PRGR GLUHWWR H DXWHQWLF

$WWUDXBSNRBRFRUNAV R ULEDPHE LHDQ W U H UBIDRQRW DRARWIPH OHPHGQWQ O
QDWXADPPLQDQXK SHUGLKFIHWRFFDI®RGRERUW HEMDH DRMFR OWB RB®L
GHERVARILFRQRVRERERR O R DLW WY WIL\W R G BMHIQNILQ Y DR BV H U ¥FB QH
DWWHQ]JLRQH O DPELHQWH FLUFRVWDQWH

/ HVYSHULSIWR P HFPRMXQYHURSURS EIDR QB LIRUH V WROU HE/DMV B G D W VDD W |
EDPELRQSDVVHJIQDGMDDILOEHFEXRIQEDVVRYDWD D\HORO®®EDYLJO!
,ULWWPALDJL BOBROLER. YH RRBWDIBHDAD M XWX QQETROEBHUGROEHRJIOLH
HPROWQLPIYORQROHWDRKERWIUGS ULPD YHWDVYHGBORHIHWDHE8HOL
DQLPDOL VXJJHULVFH HQHUJLD H ULQQRYDPHQWR

(VHUFRLIPHV S LUDJX RMW R P H QGVI X L HOVM.EK W DECRP E LILIP P H G H V L R)IHUD\CLE
QDWXUD VYLOXSSDQGR DWWHQ]JLRQH HPSDWLD H FRQVDSHYRO
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e /DIJR GL 9LFR &DSUDUROD 2®WWREUH QRYHPEUH
e SURSRVWH GHOO LQVHJQDQRVESULOH LQ SRL
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8Q DYYHQWDMIDE E R GHFRQFK L BBIMF R SUQ Y HVDD VF R @WOQDRB R V \W D
FRPSUHQGHUH TXDQWR VLD LPSRUWDQWH SUHQGHUVL FXUD GH«

$W W U D X B UDAR\G HWLS/OR U CHY. RR$H LA P E LHOQW U H UBFRRERN B R@URI S H U W
QDWX GBH@®DUHRQFKLDOLKH H\SRIU WDWYGID CPOH HHP SDUDRUELRE R QR VF
HDFRPSUHQGHUQH O RULJLQH

*X LG OVDWD FFRQIWELRORDRILERQRVFHUDMEIRVBE WO DPBIFHWWLFF
FRVW LVHRRS U HQIE)RR QHU D W LEKE O HV S OR HRODAURSIBIKYG L Y HOUHHY SH U LH@ | H
VSLDJJLD FRQ FXULRVLW¢ H ULVSHWWR DQFKH GXUDQWH OH YL
S8QPRPHQWRLRARILIOHVOBERQMWBERQIURQMRIUWEHPBHULIL¥WEHOOD
SODVWIPDUHSHWRPSUHQ GRBHSLFFBROVWXRWLGLM\@EBFRQWULBXL!
SURWHJJHUH JOL DQLPDOL H O DPELHQWH PDULQR

/DJLR U QDBARI F O XISAHQAD E R U DAAURIUDIVRE Y R UHDOL]]D@QVERXRH
JUDQGH ODYRUR FROOHWWLYR FKH FHOHEUD OD ELRGLYHUVLW¢
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e 5LYD GL 3SDOR /DGLVSROL'DSODSULOH LQ SRL
e /LGR GL 7DUTXLQLD 97
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8Q HVSHULHMRRPLRQDYWBLRFRVFRSHUMRYHEDPELGLYHQW H UWIHUQR
HVSORUDWRUL GHO ERVFR

, SDUW H F D$ DURWQ W HIIP@RWRD JUL IRU F RWR/\LS XL O D E HLLQW R WADLAFEK U H ] L
DUUDPSLFDRDEPRV.IQ D QG DPHV X SHUDIDRRWD RROHUY DORBRRRX QD

SURVSHWWLYD WXWWD QXRYD SURSULR FRPH JOL DQLPDOL VHC
'RSRO HPR]LRI@BHU R Q @HV SO R U D FIRROQML QWB UV B J X H Q\GLRD RPKS UR @ W H
VXRQEDPELQARS UL WIDQRERWBEBRYFRVVHUYHBRQBIRY R IRRE F HOHQ
ODJRDPEDSDQ®IRLUGZDWHKQPRQWUHB®DRRQRPR QB ROQVHMPEDUDRGR
ULFRQRVFHUOL H D FRPSUHQGHUQH O LPSRUWDQ]D SHU OD QDW

8Q HVSHUERRBSD W DH U VAHRUNPHD W K¥DD L VIFHY H Q VVRAWIH U Y DHUR @ B H W\
SHU OD ELRGLYHUVLW¢ SHU LPSDUDUH FKH FRQRVFHUH OD QDW
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e 7XVFLDYYHQWXUH /DJR GKRQNRIJOLDWR GD PDU]R LQ €
&DSUDUROD 97
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8QYLDIJIWRIBDVVDWRDWXDDOMFRSHWBIBRQOXRIRQLFBERYNWRULD
ELRGLYHUVLW¢ VL LQFRQWUDOQR

$FFROD/QWOXHM GIHOO RPBNVELFIR QR YV FH WOINQVDRG HDQW L3FRRU VERE O D X GIL R

7UDLDFRPSUHQGHR®BRQHWHP SGDQ DW XPE LDL FR Q T X LVX\HDAWR.D ] L

WUDVIRUPDQGROL LQ XQ DPELHQWH ULFFR GL YLWD

/ HVSHUISURYHBFRI® DW\EBHBLWE ZD W MKYQVWSEHFBKDFTXBRB VU Y D U H
GDY L F LIQOXF F HROKOMR EL W DQFOWILP SDUDUMFRQRVBHUBFUSXOBDKWRUR
DELWXGLQL

$W W U D 9 HHUWSRO R WGIHLIRQW LSHULAF@DW X U D Q G W\ § RIRO O DF HG A DVOWD F F H
GHIJOQLPDWHOYDRKHRSRODERYVFARO W SRIHGHODJRFR S UHIQRGSRJ RIQ W
SHQQH H DOWUL VHJQL GL SUHVHQ]D

8Q DW WIKYL@EVEFRIQ RV F HRQ/WH U Y DHILRLYIS F-SWW R D W XSHDUP SDUB B R H
RJQL HOHPHQWR GDOO DFTXD DOOD WHUUD GDJOL XFFHOOL D.
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e 2DVL GL BRUWR )LXPLFLQRVSRQLELOH VROR GL JLRYH
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4 XDQGR QRQWLSX" DQGDUH 1Q QDD SRUADP R @ QDVXLD LQ FIWH
$WDYHIR DWW SHQVDM SHU HWHUH UHDT} ] DWW GILHMZP HQWM D VEXR® RIIUDP R

SHUIFARUALHGXFDWYLAKH WP RODQR @ FXURMW H @ FRORVAHQ] D GHAP RQGR QDWLD®!
/H HVSHUHQIH SLIRSRWM SHWP HMRQR DL EDP EIQL GL RWHWYDWH VSHUP HQWWH H
FRP SUHQGHH GLYHUMOQGRW. JWJ| IH D @ERWIDWRULH JIRFKLIQOWDWRYL SHU | DUVARSULH
DLEDP EIQLFRP H RAMHIYDUH @ EIRGYHMW FKHQHAUARQGED
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8QYLDJIJDROBRSHGWDOQLPDOHBRY FIRWW UD WHWIVREQIG IHI1LRFRKH
SRUWHUDQQR OD QDWXUD GLUHWWDPHQWH LQ FODVVH

/ DWWBWIUWH WIWBPELQIERQRVFHDMLPNEDY FRHFELWDQRVWHYFKL
LPSDUDRGIRFR QR \DAHRJWRF FARPHP SUR G\W B QUHH VWD |DB O GMRSHUW
LPPDJIHYIXR GWWUDGHYMB WIHRFIMW H P LS L F FIROSIOIMWE IULH Q W HYUHDKDLQ R
SURSGHWHFWHVMDWXWLPSDUDQGROOHRDQWIQRD OO D QE R BIRID
ODVFIHDFRPSUHQGHLWH RU®IDRYS HWNORSDEP S D U D QIGH

R(LQ FDVR GL LQFRQWUR FRQ XQ DQLPDOH VHOYDWLFR

/| HVSHULIMMERDFOKRB@®ODYRIURIXSSRRIQX @QRV XFDVIGRYESDUWHFLSE
GRYUDQQR WURYDUH O KDELWDW DGDWWR DG RJQL VSHFLH FR!
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8Q DWWLYHOWMIVGZHGLFDOWOPBRSHGWPHQVWUWIHFXS KUHRDIMX QVHOYDWL
&5%$6 H DO UXROR IRQGDPHQWDOH FKH VYROJRQR QHOOD VDOY

,EDPELICASDUHUBRQRQ&5$6FRP I HQJRDRFRIDMXU WD Q L P DHOWIRW Q
GLIILFRIOWD @R QAH RU WHHPVRG D OG W Q W H U YTEX®W R/RL Q FR QX\QUI)D L P D O H
VHOYDWBERILFFRSOWWUDYPRNRUQDF FRI@W W H U IQDADH U DSA. W ERWDI OR R DL
VFRS UL UWARPER/VH U SR H UHU L V S H \@ BIDXUMH O Y DRRLGF\N U L E X@ Q GIRD
SHUVRQD DOOD WXWHOD GHOO DPELHQWH

$WWUDYHUVR JLRFKL H TXL] ILVVHUDQQR L FRQFHWWL LQ PRGR

8QSHUFRHNGRFDWKKRLVFRQRVFHHDVSRQ V HEIHRQW. €S 98 WSLTUHD QWR
VLD LPSRUWDQWH DJLUH FRQ DWWHQ]JLRQH H ULVSHWWR YHUVR
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8QLQFRQWQWRBRSHGBW®LFFP®RR) GERHJIDQVHWMERQRV FHKER QWULE XL
D IDU ILRULUH OD QDWXUD H TXDQWR VLD LPSRUWDQWH RJQL F|

$WWUDYRBURLOXR PR GHOOYBDIQLPREDPELEKRRVFHUDGBEHRIDYLJOL!
PRQG®HJOL FRPIDSIERPELD U I DHORRD WRIW E R S U HIQIB&R O R
IRQGDPHFWEOYROJRIOBRYLGE AP HBHO HTXLOGH®URA@HMID UHUDQ Q
GLVWLQWXBEIDIH VHWRLFGHO O XRPRH GOR VV H U YR QIHW W H Q H.RIQHS H W V
FRPSUHQGHQGR FRPH FRPSRUWDUVL LQ QDWXUD H FRPH FRQWU
'XUD QW B W V¥RYQ \D L& WRIWU X P HEAWOIO HQW RPRPRLRRMVHUY HGDQGRQR
O DUDWW H G IMXWM VSKIFF R OR W D J RIYIERB UL UDW QR DY B BRNRAXU LRV LV
DQFKH LO ODYRUR GHOO DSLFROWRUH FXVWRGH GHOOH DSL H
*L RFRW HPHD W W IGYRLWWH U Y DY MRLPHR O HRDOUL RN SWLIUGE WRR S H B RIDW DLQ G |
EDPELQL D ULFRQRVFHUH IRUPH FRORUL H FRPSRUWDPHQWL Gt

| DWWMWERQGFOXBHLMDYREGIRUXSSRPHVWLEHQO DOGHRIYWHHEDPELQL
FRPSOHWHUDQQR LO JUDQGH DOYHDUH GHOOH DSL LPSDUDQGR
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S8QYLDJIDBVUBRSHGW®RQGRDULQRUWHYVRDWXWBPEYVYVDIIDLVFRYMAO D
VDEELD

$WWUD YHOVWVR VEDPELOYLSORUHBR@PRD QLORQ GDOH
VFRSUHRRIRF KLDOLKH JQH Y LHB WAFRIDS HUDWLX BDDQ F KUH | LKIB/@ D V W L F
XQJLRARGXFDWKMR XWPRPSUHQGKDEWWRDPSRUWSQRWAHJJEBDHBDL
FRPSRUWDRPDRWER U UKW DNQ® DWW ISDIUMEHIDQLP BRI LY RQRQ DR
FRVWQH COOFH XX S H U | HIUWDODE L WWAR S U HADKBIRE R U B WIW WHLE KW L F R ®1D
SODVWLFD H O LQTXLQDPHQWR UDSSUHVHQWDQR SHU OD ORUR
&RQPPDJLOXRGHPDUHPDWH W D®NEDPLE L\DDUD QARG DWKIQSHUFR UV
VHQVR WFKINDWL P RODL RMUWY S HSMWRD PEL IRQWHQR SDUDQ QRKFHK R Q H
SUDWLERWHIXLUG/SLDJIIJERPHRVVHUYDDKFKHLGXWHSLFFRBYNHQ]D
GLVWXUEDUOL QRQ ODVFLDUH ULILXWL H SURWHJJHUH JOL KDE

/| HVSHUDMERDFOKR@RORWBLUUXSSR L XLSDUWHFLSLE
GRYUDQQR WURYDUH O KDELWDW DGDWWR DG RJQL VSHFLH FR'
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/ D GXUDW GHODMMW SX™ HWHHIQIRWP XO@ P H ] D JIRUQDVID GD@RWDUR GLDUIYR
FRQ SIDQ R HMFOW\R  RWDUR GL SDUMQ D HUAD RSSXWH LOWAWD JLIRUWQDVID
GD@RWUR GLDUWYR ARQ SWDQ R IQOFAWVR - RWDUR GLSDUMQ] D GD@
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